
Community Reinvestment Group  
Participating Lenders 

 
Chase Mortgage * 

BankChampaign, N.A.+ 
Busey Bank+* 

First Federal Savings Bank of C-U+ 
First Mid-Illinois Bank & Trust+ 

National City Mortgage +* 
 Regions Bank, N.A.+ 

Marine Bank + 
 

*Participates in the Assist program 
+Participates in IHDA programs 

 
To obtain a list of additional lenders, please  

go to www.ihda.org  or call  
(312) 664-5664 for Assist lenders. 

 
For more information about these  

programs, please contact: 
 

City of Champaign 
 Neighborhood Services Department 

102 N. Neil Street 
Champaign, Illinois 61820 

217.403.7070 
 

Email:  
NeighborhoodServices@ci.champaign.il.us 

Web: www.ci.champaign.il.us 
CGTV Cable Channel 5 

 
Homebuyer  

Assistance Programs 
 
 

Programs sponsored by:  
Illinois Housing Development  

Authority, the City of Champaign,  
and participating lenders 

 
 

Neighborhood 
Services 
Department 

Neighborhood Services Department   
Neighborhood Programs Division 

102 N Neil St 
Champaign IL 61820  

(217) 403-7070 • (217) 403-7090 (fax) 
neighborhoodservices@ci.champaign.il.us 

 

 
City of Champaign 



 
The buyer has the option to receive a monthly benefit 
or wait to receive the credit in the form of a tax refund 
after filing his or her federal income tax return.   
 
A combination of an MCC and any conventional, 
FHA, or VA insured loan may be used, however 
the MCC cannot be used in conjunction with a 
loan obtained from a tax-exempt mortgage bond 
program, such as IHDA BMR or Assist.  The MCC 
tax credit is good for the life of the mortgage so 
long as the home remains the buyer’s principal resi-
dence. 
 
Do I qualify? 
 
The criteria to qualify for the program are as follows: 
 
You must meet the program’s income and pur-

chase price requirements (see right) 
This is a new loan, not a refinancing 
The home must become the buyers principal  

residence within 60 days of closing 
You are buying your first home or have not 

owned a new home within the past three years 
(this does not apply to buyers purchasing homes 
in a State of Illinois defined target area) 

 
Assist Program 
 
The Assist program reduces the amount of money 
needed to buy a home in Champaign.  Many families 
who qualify for conventional financing can’t buy a 
home because of the down payment and closing 
costs.  The Assist program helps by offering quali-
fied individuals and families approximately 3% 
of the borrowed mortgage amount in the form of a 
non-repayable and non-taxable grant to cover a por-
tion of the down payment and closing costs. 
 
New and existing single-family homes, town homes, 
and condominiums meeting purchase price 
requirements qualify, with all mortgages at a 30-year 
fixed rate. 

 
Do I qualify? 
In order to qualify, you must meet the following  
requirements: 
 
You must meet income and purchase price  

requirements (see below) 
You must qualify for a mortgage loan at a  

participating lender 
The home must be the principal residence 
The program must be used to purchase a home, 

not to refinance an existing mortgage 
You must be buying your first home or have not 

owned a new home within the past three years 
(this does not apply to buyers purchasing  
homes in a State of Illinois defined target area) 

You must be buying a single-family home or  
condo within the City of Champaign 

 
 
 
 
 

 
Income & Purchase  

Price Limits* 
 

Max. Household Income Limits 
Non-Targeted Areas 
1-2 persons  $72,100 
3 or more   $82,915 
Targeted Areas 
1-2 persons  $86,520 
3 or more  $100,940 
 
Max. Purchase Price Limits 
Non-Targeted Areas 
Existing Single-unit $250,200 
New Single-unit $250,200 
Targeted Areas 
Existing single-unit $305,800 
New single-unit $305,800 
 
*Effective  September 1, 2013 

 

Take advantage of our programs for  
affordable homeownership! 
 

IHDA BMR Program 
 
The Ci ty  of  Champaign and the I l l inois  
Housing Development Authority (IHDA) have col-
laborated to bring affordable mortgages to home-
buyers.  IHDA offers a financing option to home-
buyers for buying a home in Champaign.  These loans 
may come from any one of the lenders listed on the 
back of this brochure. 
 
IHDA’s homebuyer programs have helped more than 
750 homebuyers achieve their dream of homeowner-
ship throughout Champaign. 
 
The IHDA program assists families in buying a 
home through below-market-rate interest mort-
gages.  The interest rate for a 30-year fixed-rate 
mortgage could be as low as 5.20% depending 
on closing cost assistance and points purchased. 
Homebuyers may be eligible if they meet the cri-
teria listed below. 
 
Do I qualify? 
The criteria to qualify for the program are as follows: 
 
You must meet the program’s income and pur-

chase price requirements (see right) 
You are buying a single-family home or condo 

within the City of  Champaign 
You are approved for a mortgage loan through 

one of the participating lenders 
You are buying your first home or have not 

owned a new home within the past three years 
(this does not apply to buyers purchasing homes 
in a State of Illinois defined target area) 

 
IHDA MCC Program 
Eligible homebuyers have the opportunity to use 
Mortgage Credit Certificates (MCC) for housing 
assistance.  A reduction in tax liability resulting 
from the MCC tax credit effectively reduces the  
interest cost of the mortgage loan.   
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